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I. Summary 

The main characteristic of the gambling business is that it allows people win money and this 
opportunity is based on randomness. There are many different kinds of games but the most 
popular types are (1) casinos; (2) slot clubs; (3) tote betting clubs and (4) lotteries. 

In Georgia, gambling is a well-developed industry and a significant contributor towards state 
budget revenues. In 2013, the turnover of gambling and other gaming companies totalled 
approximately GEL 1.213 billion while duties collected from permits were over GEL 105.2 
million, making up to 1.4% of the 2013 state budget revenues.  

As of 1 October 2014, there are 213 different types of gambling or gaming active licenses 
issued. According to the National Statistics Office of Georgia (GeoStat), there is a total of 94 
gambling or gaming companies operating in Georgia as of 1 October 2014. Most companies 
are operating in Tbilisi, followed by Batumi and Kutaisi. 

In 2013, in total 5 046 people were employed in the industry — 0.3% of employed population.   

Total turnover and profit of companies on the market had been growing until recently. In 
2013, the turnover of gambling and other gaming companies totalled approximately GEL 
1.213 billion, exceeding the respective figure in 2006 by 40 times.  

The first significant increase in gambling market and its profits was marked in 2011 with the 
industry’s turnover 3.2 times and profits 54 times over the 2010 turnover.  

The market kept growing considerably in 2012. 2013 was also market with growth but on a 
lower scale. In 2014, based on the data provided by Geostat, we can assume that the growth 
will stop and the revenues of the market will decrease. According to official statistics, in the 
first two quarters of 2014, the total turnover of gaming companies was only GEL 338.1 million.  

There are up to 100 gambling and gaming companies in Georgia, among which 32 are large 
companies. Since the Ministry of Finance did not provide us with information regarding the 
duties and taxes paid by each company towards the State Budget due to confidentiality of 
this data and, therefore, it is impossible to determine what are the shares of these companies 
on the market. Regardless, we attempted to research into the ownership of all these 
companies and find some interesting information.  

Although none of the large 32 companies are directly owned by officials or their family 
members, we found several instances, where shareholders or directors are donors of political 
parties: 

● Teimuraz Ugulava, owner of Geobet LLC and Contrast + LLC, donated GEL 60 000 to 
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the United National Movement (UNM)  before the 2012 parliamentary elections. 
● Vladimer Bakuradze, owner of Slot Gldani LLC, Red and Black LLC and EuroCapital LLC, 

also donated GEL 50 000 to UNM ahead of the 2012 vote. 
● Irakli Khakhubia, owner of Betwin LLC, also appeared on the 2012 UNM donors list 

with his GEL 10 000 contribution. 
● In May 2013, Levan Chikvaidze, Director of Georgian Lottery Company LLC, donated 

GEL 20 000 to Georgian Dream. Levan Chikvaidze is also the General Director of 
Georgian Post LLC. 

 
Georgian Lottery Company is the only state-owned gambling company: 70% of its shares are 
owned by the state through Georgian Post. The remaining 30% is owned by Lexor Capital 
registered in British Virgin Islands. Transparency International Georgia wrote regarding this 
company, since it was represented in Georgia by Dimitri Chikovani, brother-in-law of Davit 
Kezerashvili.  
 
In six cases it was impossible to identify owners as these companies were registered in foreign 
states and offshore “tax havens”:  
● Companies registered in foreign states: Georgian Casino Group LLC – Netherlands 

(75%); Daydream Universal Georgia LLC – United Kingdom (100%);  
● Companies registered in offshore “tax havens”:   Monaco LLC – Cyprus (100%); 

Georgian Lottery Company LLC – British Virgin Islands (30%); Casino Adjara LLC – 
Cyprus (10%), British Virgin Islands (90%); Lemon 2009 LLC – Malta (100%).  

 
Among company owners, we also found citizens of Russian Federation, Turkey, Armenia and 
the United Kingdom. 
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II. Introduction 

Gambling is very popular industry worldwide which is clearly proven by the statistics and data 
related to this market. According to one study, 51% of the world population participates in 
such activities at least once a year. Notably, annual turnover growth on average was 23% 
during 2005-2013.1 

The main characteristic of the gambling business is that it allows people to make money 
based on luck and randomness. For some, gambling is an opportunity to win money, while 
others visit casinos and slot clubs for a pastime and relaxing.  

Technological progress and increase of consumption of Internet allowed popularization of 
online gambling,  popularity of which is increasing daily. At first, online games were especially 
attractive to the male demographic while latest statistics reveal that these are also becoming 
increasingly popular among women and older population.2 

In Georgia, gambling is a well-developed industry and a significant contributor towards state 
budget revenues. According to the data provided by the Revenue Service of the Ministry of 
Finance, in 2013 duties collected from permits were over GEL 105.2 million, making up to 
1.4% of the 2013 State Budget revenues. This figure does not include other taxes paid by 
gambling companies, such as income and profit taxes, which suggests that the actual 
contribution of the gaming market towards the budget is even higher.  

Despite this, the market has not been studied to date. There is no public document which 
details the government’s vision regarding development of this sector. We decided to look 
into the financial figures of this market in order to determine the importance of this market to 
the economy and relevant risks to the society. This time we present the first part of the 
research which described the essence of the gambling business and the historical 
background. We also review the primary characteristics of the market: statistics, main players 
of the market and some information on their owners. 

In the future we plan to continue research and issue a second report which will uncover 
survey results commissioned by TI Georgia, problems in this market segment, as well as 
present experience of other European countries and specific recommendations.  

 

 
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
1 Study by a computer programming company Viaden: http://www.viaden.com/products/gambling-industry-
facts.html 
2 ibid 
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III. History of Gambling 

Gambling is a very profitable business and each year a high volume of funds are invested into 
it. Income and profits generated from the market is very impressive. Figure 1 demonstrates 
clean profits of online and regular gambling companies received between 2003-2013. Both 
types are characterized by the growing tendency and at this point, the 2009 world financial 
recession has not affected it. In 2013 only, gambling companies made 333 billion Euros of 
profit.3 

 

Source: Statistical portal http://www.statista.com 

 

There are many types of gambling companies but the most popular ones are: casino, slot 
club, betting, and lottery.  

Casino is the most widespread type of gambling. First casinos were established as early as in 
the 17th century in Italy, Germany and France. Casino is a special type of facility where people 
bet on money while playing roulette, cards or other means.4 

As of 2011, the countries with most casinos are the United States, France, Russia, Netherlands 
and the United Kingdom.5 Large companies tend to construct large, building complexes 

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
3 http://www.statista.com 
4 http://dictionary.cambridge.org/dictionary/british/casino   
5 http://www.statista.com/statistics/221032/counties-with-the-most-casinos/  

7 10 13 16 17 19 22 24 24 26 28 

188 206 217 232 247 251 249 256 280 295 305 

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 

FIGURE 1. Total global revenues collected from 
gambling business, 2003-2013  

(billion Euro) 

Online games Gaming facilities 
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which entail a hotel chain and entertainment and relaxation centers.  

In 47 of the United States states there are in total 1 532 legal gambling facilities. Nevada has 
the most – 338 such facilities, which entail over 7 thousand gambling tables and over 202 
thousand slot and video poker machines. Las Vegas is considered the gambling capital with 
131 such facilities, over 4 600 tables and almost 112 thousand machines. The largest 
integrated gambling complex is Winstar World Casino which is located at the border of 
Oklahoma and Texas. The space entails 48 thousand square meter territory and up to 1 500 
hotel rooms.  

As of 2011, the most profitable casino companies were Las Vegas Sands (United States) with 
USD 13,77 billion and SJM Holdings (Hong Kong) with USD 11,3 billion revenue.6  

The next most widespread type of gambling is gambling salon, so-called slot clubs. Almost 
every casino has such machines. These machines are either electronic, mechanical or other 
type of technical appliance, which is programmed to determine winnings or loss.  

Sports or events betting occurs when an organizer of the facility accepts bets on projections 
regarding results of sports or other type of events and the winnings depend on the amount of 
the bet and the coefficient.7 First bookmakers appeared in Great Britain in the 18th century 
where they accepted bets on projections on horse races.8 To date, the United Kingdom 
remains a leader in this business and the three biggest betting companies are British: William 
Hill, Ladbrokes and Gala Coral Group.  

Lottery is a game which is conducted through a ticket which has priorly assigned numbers 
and profit is determined by the partial or complete match of numeric combinations.9 There 
are a number of types of lottery, such as instant, bingo, lotto, and toto. Each of the lottery has 
different winnings which depend on the number of tickets sold.  

 

 

  

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
6 http://www.statista.com/statistics/257531/leading-casino-companies-worldwide-by-revenue/  
7  http://dictionary.cambridge.org/dictionary/british/bookmaker?q=bookmaker%27s  
8 Evgeny Kovtun, 2008. Legal Regulation of Gambling in Former USSR Countries and Foreign States. p. 25 
9 Cambridge online dictionary: http://dictionary.cambridge.org/dictionary/british/lottery  
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IV. Legislative Framework 

In general, gambling market is one of the complicated sectors of business which is difficult to 
regulate. Currently there are six legislative acts regulating gambling in Georgia: 

1. Law on Arranging Lotteries and Gambling Games; 
2. Law on Fees of Gambling Business; 
3. Law on Licenses and Permits; 
4. Law on Fees for Licenses and Permits; 
5. The 14 December 2011 joint order #11-1013 of the Ministers of Finance and Interior on 

the approval of the guideline for checking permit conditions prescribed to gambling 
games permit holders; 

6. The 28 July 2004 order #94 of the Head of the Financial Monitoring Service on the 
guideline for receiving, systematization, processing information and relaying it to the 
Financial Monitoring Service by the lotteries and other gambling games permit 
holders and the guideline for receiving, systematization, processing information and 
relaying it to the Financial Monitoring Service by the casinos.  
 

According to the Law on Licenses and Permits, in order to set up a gambling facility in any 
place on the territory of Georgia, a special permit is needed. Setting up such a facility or 
failure to meet the conditions of the permit is considered the violation of the law and the 
violator will be charged with the responsibility as determined by the Law.  

Permits are issued, cancelled or amended by the Revenue Service, a government agency 
which operates under the Ministry of Finance. The Revenue Service also issues permits for 
setting up slot clubs, casinos, gambling clubs, tote betting facilities, lotto and bingo. Online it 
is possible to set up a slot machine, casino, tote betting and lottery.  

Permits are issued separately on each type of object. The expiration date of the permit 
depends on the type of the game and is determined as follows: casinos, slot clubs, tote 
betting facilities, lotto and bingo – five years, while the license to hold a bonus lottery is 
issued for a year.  

 

1. License fees 

The Law on Fees for Licenses and Permits determines the amounts of fees to be collected. The 
fee is paid at the beginning of the activity.  
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1.1. Casino 

The fee to set up a casino on the territory of Georgia, with a few exceptions, is GEL 5 million 
per year. The fee equals GEL 250 thousand in cases of Batumi, Dusheti (near the Bazaleti lake), 
Kobuleti and Borjomi and GEL 100 thousand in case of Akhaltsikhe municipality. Kazbegi, 
Tskaltubo and Sighnaghi municipalities and Bakuriani and Gudauri resorts are exempt from 
the fee. New hotels in Batumi, Kobuleti and Khelvachauri that have no less than a hundred 
rooms, as well as hotels with no less than 80 rooms in Anaklia and Ganmukhuri are also 
exempt from the fee for 10 years if they set up a casino on their territory. 

Online gambling may only be set up when the organizer owns a casino or a license to set up a 
slot club. There is no separate permit for online games.  

 

Table 1. Fees for obtaining a license to operate a casino  

City/municipality Permit fee (GEL) 

Tbilisi 5 000 000  

Batumi 
Dusheti municipality 
Bazaleti lake adjacent territory 
Kobuleti municipality 
Borjomi municipality 

250 000  

Akhaltsikhe municipality  100 000  

Kazbegi municipality  
Tskaltubo municipality  
Signagi municipality  
Bakuriani 
Gudauri  

Exempt 

Rest of Georgia  5 000 000  

 

According to the Law on Arranging Lotteries and Gambling Games, there should be a 
minimum of seven casino tables in the casino, one of which is a roulette. It is prohibited to 
admit anyone below 21 years in the casino. In case of slot clubs and online games, the 
minimum age is 18.   
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The permit to set up a gambling club is issued only to persons, holding a license to arrange a 
casino or slot club in Tbilisi. The law obligates the organizer of the gambling club to set up 
such a club separately from the casino hall and slot clubs, as a separate object. The permit 
fees range between 10 to 50 thousand GEL, depending on the territory. 

The law also allows for privileges for persons who own a license to set up a casino in Tbilisi. 
Such persons are exempt from paying fees to arrange up to three gambling clubs anywhere 
in Georgia. Furthermore, if a person owns a license to arrange a slot club anywhere, s/he is 
exempt from the fee to set up one gambling club.  

Table 2. Fees for obtaining a license to operate a gambling club  

City/municipality Permit fee (GEL) 

Tbilisi 50 000  

Batumi 
Kutaisi 
Rustavi 

30 000 

Rest of Georgia 10 000  

 

1.2. Slot club 

Slot clubs – slot machine salons – are very popular all over Georgia. According to the law, 
each machine should envisage a minimum of 80% profit for each entry received.  

The fees range between 50 thousand to a million GEL. In Tbilisi, for persons, who hold a 
license to operate a casino, the fee is 100 thousand GEL and 1 million GEL for everyone else.  

 

Table 3. Fees for obtaining a license to operate a slot club 

City/municipality Permit fee (GEL) 

Tbilisi (except for persons who hold 
a license to operate a casino) 

1 000 000  

Batumi 
Kutaisi  
Rustavi  
Poti 

200 000  
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Telavi 
Gori 
Marneuli municipality 
Zugdidi 
Ozurgeti 
Akhaltsikhe 
Khashuri municipality 
Kobuleti municipality 
Khelvachauri municipality 
Senaki municipality 

100 000 

Rest of Georgia 50 000  

 

1.3. Tote betting facilities 

Fees for organizing tote betting facilities, commonly known as totalisators, ranges from GEL 
30 to 300 thousand.  

Online tote betting can be arranged only if an owner holds a license to set up a tote club. The 
permit holder will rather need to present a document proving that a prize fund with a 
minimum amount of GEL 10 000 exists.  

 

Table 4. Fees for obtaining a license to operate a tote club 

City/municipality Permit fee (GEL) 

Tbilisi 200 000  

Batumi 
Kutaisi 
Rustavi  

80 000  

Rest of Georgia 40 000  

 

1.4. Lottery 

In Georgia, the right to set up a lottery is monopolized and only the entity that is announced 
as a winner of the tender by the Ministry of Finance has the exclusive right to organize 
lotteries. The winner of the tender is obligated to pay a percentage of the sum received for 
sold tickets. This percent is determined by the Government of Georgia. The prize fund for the 
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lottery, excluding the instant lottery, must add up to at least 45% of sum received for sold 
tickets. Minimum age for participating in a lottery is 18.  

  

2. Other fees and taxes 

Entities engaged in the gambling market also pay a quarterly fee. According to the law, the 
casino table, club table, slot machine, prize fund of the bonus lottery, online games and 
lottery sales are subject to such a fee. The fees are determined as follows: 

● casino table – from GEL 15 000 to 30 000; 
● slot machine – from GEL 1 500 to 3000; 
● bonus lottery – 10% of total reward fund; 
● online games – from GEL 30 000 to 60 000; 
● lottery – no more than 20% of ticket sales;  
● machines outside the gambling facility – from GEL 1 000 to 15 000; 
● club table – from GEL 3 000 to 10 000; 
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V. Overview of the Georgian market 

 

Gambling, just like everywhere in the world, is very popular in Georgia. Various fiction 
literature and scholarly sources indicate that gambling has a long history in Georgia. First 
gambling facility was opened in Georgia as early as in 1921. During the soviet time, gambling 
was prohibited but in 1989 the first illegal casino in Batumi was opened in a night club. In 
1990 after the gambling business became legal, the first casino – Ori Juja (English: two 
dwarves) – was opened in Tbilisi which was located in the basement of the Philharmonic 
Concert Hall.10 After Georgia regained independence gambling business was developed 
further and grew considerably in the 2000s.  

 

1. Permits issued 

As of 1 January 2014, according to the Revenue Service, there were 213 permits issued for 
facilities that were operating. This list includes 14 casinos, 55 slot clubs, 93 tote betting 
facilities, 42 bonus lotteries, 3 bingos, 5 lottos and 1 one gambling club. At the same time, 
information provided by the National Statistics Office of Georgia reveals that as of 1 October 
2014 there were 94 companies in the gambling business operating at the time.  

During the previous 10 years, there has been a decrease in the number of annual gambling 
permits in Georgia (Figure 2). The record number of permits were issued in 2006, when the 
total number of permits reached 1374. In 2007 there was a considerable decrease and in 2008 
the number of permits rose again. Since 2009 there are less and less permits issued each year. 
The drop could be explained by the tendency to increase rates of permit fees, thus limiting 
the ability of smaller players to enter the business.  

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
10 Evgeny Kovtun, 2008. Legal Regulation of Gambling in Former USSR Countries and Foreign States. p. 25 



!

15 

 

Source: Revenue Service, Ministry of Finance of Georgia 
* includes data for January-August 

 

 

Source: Revenue Service, Ministry of Finance of Georgia 
* includes data for January-August 

 

It is also interesting to observe the territorial dispersal of the gambling business market 
players. Figure 3 shows the statistics of issued permits between 2005-2014 by cities. It appears 
that there is more demand for this business in Tbilisi, followed by Batumi and Kutaisi. This 
indicates that possible factors for success in the gambling business are the size of the 
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population, touristic potential of the territory, scale of the infrastructure development and 
economic activity.  

 

Source: Revenue Service, Ministry of Finance of Georgia 
* includes data for January-August 

 

2. Employment and financial statistics  

According to the National Statistics Office of Georgia, in 2013 a total of 5046 persons were 
employed in the gambling business which is 0.3% of employed population.   

As for the revenues of companies involved in the gambling business, the revenues were 
increasing over years (Figure 4). In 2013, total turnover of the companies engaged in 
gambling business amounted to GEL 1 213.4 million which is, for example, 40 times more 
than the 2006 turnover.  

Significant increase in the turnover and revenue of the gambling market began since 2011 
when the gambling business turnover increased by 3.2 times and the revenue became 54 
more times than the previous year. Such trend was maintained in 2012, too. In 2013 gambling 
business increased again, however, on a lesser scale. In 2014, based on the data provided by 

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014* 
Tbilisi 443 784 510 681 329 253 89 73 46 47 

Batumi 82 176 115 155 75 58 26 26 16 10 

Kutaisi 36 75 42 67 35 32 15 10 4 3 

Rustavi 21 45 39 55 35 22 13 12 3 4 

Zugdidi 14 22 11 39 14 11 10 11 5 4 

Poti 4 20 22 21 11 5 3 5 2 2 
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FIGURE 4. Territorial distribution of gambling and 
gaming permits in Georgia, 2006-2014 
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the National Statistics Office of Georgia, we can assume that the growth trend will be 
discontinued and the revenues of the gambling market will decrease. According to official 
statistics, the turnover of gambling and other gaming companies in the I and II quarters of 
2014 was as low as GEL 338.1 million.  

 

 

Source: National Statistics Office of Georgia  

 

It is also important to review the state budget revenues received from the gambling business. 
Despite the fact that less and less new permits are issued annually, the total sum mobilized in 
the budget via the quarterly fees and taxes increases. This trend can be explained by the fact 
that the fees and rates for operating in the gambling business has increased over the past few 
years.  

2006 2007 2008 2009 2010 2011 2012 2013 
Revenue 0.5 9.4 7.7 1.2 2.1 113.2 175.4 296.1 

Turnover 30.1 64.9 70.7 74.3 112.7 366.3 996.0 1213.4 
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FIGURE 5. Turnover and revenues of companies 
engaged in the gambling business, 2006-2013 
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Source: Revenue Service, Ministry of Finance of Georgia 

* includes data for January-August 
 

In 2013, the total amount of the gambling market and fees exceeded GEL 105,2 million, which 
was 1.4% of Georgia’s 2013 state budget.  

Figure 5 demonstrated that in 2006 and 2008, when there were most permits issued in the 
gambling business, the state could mobilize GEL 10.9 and 37.2 million, respectively. The total 
amount for 2013 year was GEL 55.5 million. State revenue was also increased from the permit 
fees, which constituted GEL 21.8 million in 2008 and the equivalent number for 2013 was 2.3 
times more.11 

We approached the Revenue Service with a request for information on the taxes contributed 
by the gambling business companies, such as the income and profit taxes. However, the 
official position of the Revenue Service was that the declarations lodged by companies do not 
allow for identifying the total amounts for different sectors. They also explained that the tax 
payment forms do not require for specifying of the purpose, thus making it impossible to 
determine the amount mobilized from the gambling business into the state budget.  

 

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
11 http://www.mof.ge/4837  

11 10.9 
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3. Company ownership  

As it was mentioned above, there are up to 100 companies engaged in the gambling business 
in Georgia, 32 out of which are considered as large enterprises (please find Annex). The 
Ministry of Finance did not provide us with information on taxes and fees contributed to by 
each of these companies towards the state budget for confidentiality purposes. We, 
therefore, are unable to tell what are size of market shares these companies currently hold. 
Nevertheless, we were able to collect some interesting information on these companies from 
various public datasets which is presented below.  
 
Although none of the large 32 companies are directly owned by officials or their family 
members, we found several instances, where shareholders or directors are donors of political 
parties: 

● Teimuraz Ugulava, owner of Geobet LLC and Contrast + LLC, donated GEL 60 000 to 
the United National Movement (UNM)  before the 2012 parliamentary elections. 

● Vladimer Bakuradze, owner of Slot Gldani LLC, Red and Black LLC and EuroCapital LLC, 
also donated GEL 50 000 to UNM ahead of the 2012 vote. 

● Irakli Khakhubia, owner of Betwin LLC, also appeared on the 2012 UNM donors list 
with his GEL 10 000 contribution. 

● In May 2013, Levan Chikvaidze, Director of Georgian Lottery Company LLC, donated 
GEL 20 000 to Georgian Dream. Levan Chikvaidze is also the General Director of 
Georgian Post LLC. 

 
Georgian Lottery Company is the only state-owned gambling company: 70% of its shares are 
owned by the state through Georgian Post. The remaining 30% is owned by Lexor Capital 
registered in British Virgin Islands. Transparency International Georgia wrote regarding this 
company, since it was represented in Georgia by Dimitri Chikovani, brother-in-law of Davit 
Kezerashvili.12  
 
There are a number of instances when same persons own several companies on the market. 
Levan Maghradze, for example, is a director and owner of two companies, his business 
partner Vladimer Bakuradze owns shares in three companies. Manuchar Kirkelia, his business 
partner Aleksi Modebadze and Iuri Iashvili also have declared business interests in more than 
one company.  
 
Among company owners, we also found citizens of Russian Federation, Turkey, Armenia and 

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
12  TI Georgia, September 2013. Who Owns Georgia: Meet David Iakobashvili, now in control of assets formerly 
owned by Dato Kezerashvili: http://goo.gl/si1twS 
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the United Kingdom. In six other cases it was impossible to identify owners as these 
companies were registered in foreign states and offshore “tax havens”:  
● Companies registered in foreign states: Georgian Casino Group LLC – Netherlands 

(75%); Daydream Universal Georgia LLC – United Kingdom (100%);  
● Companies registered in offshore “tax havens”:   Monaco LLC – Cyprus (100%); 

Georgian Lottery Company LLC – British Virgin Islands (30%); Casino Adjara LLC – 
Cyprus (10%), British Virgin Islands (90%); Lemon 2009 LLC – Malta (100%).  

 
Some persons are also actively involved in other business sectors:  
 
● Zaur Tskhadadze, one of the owners of Geosloti LLC also owns 21% of Tegeta Motors 

shares. Tegeta Motors is one of the largest auto products and services company in 
Georgia which, to date, has received government contracts exceeding GEL 58 
million.13 

● Teimuraz Ugulava, owner of Geobet LLC and Contrast + LLC, also owns shares in 
Rooms Hotel Kazbegi.14 

● Vladimer Bakuradze who owns shares in a number of gambling companies is an 
Executive Director of Georgia’s Industrial Group. This Group belongs to a Member of 
Parliament Davit Bezhuashvili and is one of the largest companies in Georgia.15 

 

 
  

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
13 TI Georgia’s state procurement monitoring website: http://tendermonitor.ge/ka/organizations/307 
14 TI Georgia’s business registry search engine: http://companyinfo.ge/ka/corporations/404902254/  
15 TI Georgia’s business registry search engine: http://companyinfo.ge/ka/people/395186/ !
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VI. Annex 
 

Company Director Owners 

Superbet 2014 LLC Zurabi Chkhitunidze Liderbeti LLC (100%);  

Liderbeti LLC owners: 

● Kartlos Diasamidze 
● Besik Khokerashvili 
● Zurabi Chkhitunidze 

Monaco LLC Tamaz Shengelaia Stargain Investments LLC, 
Cyprus 

Founder: 

● Aleksi Andriadze 

Nevadabeti LLC Levan Maghradze Levan Maghradze (100%) 

Geosloti LLC Lasha Kvachadze ● Aleksandre Tsulukidze 
(5%); 

● Zauti Tskhadadze 
(25%); 

● Lasha Kvachadze (5%); 
● Suliko Tsulukidze (25%); 
● Aza Khvichia, Great 

Britain (25%); 
● Svetlana Mailova, 

Russian Federation 
(15%) 

Georgian Casino 
Group LLC  

Gocha Murusidze ● Rati Ghvamberia (25%); 
● STORM BRAIN 

INTERNATIONAL B.V., 
Netherlans (75%) 

Super Bet LLC Besik Khokerashvili Gocha Diasamidze (100%) 
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Gulchina Amoeva Individual entrepreneur  Individual entrepreneur  

Elene Shvangiradze Individual entrepreneur  Individual entrepreneur  

Dimitri Moralishvili Individual entrepreneur  Individual entrepreneur  

Georgian Lottery 
Company LLC 

Levani Chikvaidze ● State (70.%); 
● Lexor Capital Corp. LLC, 

British Virgin Islands 
(30%) 

GEOBET LLC Zurab Nakeuri Teimuraz Ugulava (100%) 

New Star LLC Vano Guldamashvili Vano Guldamashvili (100%) 

Champions 111 LLC Giorgi Gedevanishvili ● Aleksi Modebadze 
(6.5%); 

● Ramaz Nozadze (2.5%); 
● Manuchar Kvirkelia 

(6%); 
● Suliko Tsulukidze (32%); 
● Sandro Tskhadadze 

(15%); 
● Lasha Kvachadze (2.5%); 
● Aleksandre Tsulukidze 

(5.5%); 
● Tea Kotua (1.5%); 
● Maria Kokhia (25.5%); 
● Temur Mikeladze (3%) 

Deaydream Universal 
Georgia LLC 

Iuri Iashvili Deaydream Universal LLC, 
Great Britain (100%) 

Red and Black LLC Levan Maghradze Vladimer Bakuradze (100%) 

Kutaisi 2010 LLC ● Pavle Ioseliani, limited 
authority 

● Giorgi Gvelukashvili, 
limited authority  

● Iuri Iashvili (50%); 
● Elguja Mkheidze (50%) 

Evropbeti LLC Jaba Javakhidze Jaba Javakhidze (100%) 
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GRAND INTURIST LLC ● Nuri Dzneladze 
● Atilla Erilmaz, Turkey  

Levan Turmanidze, Russian 
Feredation (100%) 

Crystalbet LLC Giorgi Akhvlediani ● Levani Akhvlediani 
(30%); 

● Koba Giglemiani (30%); 
● Mamuka Urushadze 

(10%); 
● Giorgi Chkheidze (5%); 
● Kniaz Daseni (25%); 

Crystalbetslot LLC Giorgi Akhvlediani Levani Akhvlediani (100%) 

Slot Gldani LLC Ioseb Mindiashvili 
 

● Vladimer Bakuradze 
(33.33%); 

● Revaz Khutsishvili, 
(33.34%); 

● Bekhan Aliev, Russian 
Federation (33.33%) 

Eurocapital LLC Zaza Sajaia Vladimer Bakuradze (100%) 

Peace LLC Erchim Tosiali ● Mujdeba Alguni, Turkey 
(40%); 

● Abdula Metin Toraman, 
Turkey (40%); 

● Erchim Tosiali, Turkey 
(20%) 

Cruise-2011 LLC Tatiana Gakhokia ● Giorgi Arabyan, 
Armenia (25.%); 

● Kniaz Daseni (75%) 

Casino Adjara LLC Nino Bakradze ● Solna Leisure Holdings 
Limited, Cyprus, (10%); 

● GANNADO 
WORLDWIDE S.A., 
British Virgin Islands, 
(90%) 

Lucky Game LLC Malkhaz Sharia ● Khvicha Sekania (20%); 
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● Tamaz Adamia (15%); 
● Dali Kortava (5%)  
● Mikheil Gogia, Russian 

Federation (10%); 
● Manuchar Kvirkelia 

(25%);   
● Aleksi Modebadze 

(25%) 

Contrast + LLC Ioseb Ubiria Teimuraz Ugulava (100%) 

Zurab Ejibia Individual entrepreneur  Individual entrepreneur  

Limoni 2009 LCC ● Levan Dzagnidze 
● Mikheil Chighladze 

Black Sea Development 
Limited (Malta) (100%) 

GLOBAL GAME LLC Konstantine Kelenjeridze Konstantine Kelenjeridze 
(100%) 

Europa Bet LLC Aleksi Modebadze Manuchar Kirkelia (100%) 

Betwin LLC Varlam Dzadzamia ● Varlam Dzadzamia 
(40%); 

● Irakli Khakhubia (30%); 
● Vladimer Peikrishvili 

(30%) 

 




